
Previous: 7,647.5 PSEi change: -0.06%

High: 7,670.0 Best: RRHI +2.81%

Low: 7,598.1 2nd best: BPI +2.47%

Close: 7,642.90 2nd worst: JGS -2.57%

Val. traded (mn): 3,472.6 Worst: TEL -6.16%

Tenor Change Yield Tenor Change Yield

1 month +0.5658 3.6679 4 years -0.2223 4.9664

3 months -0.0065 3.3821 5 years -0.0589 5.4480

6 months -0.0581 3.7129 7 years -0.0620 5.7825

1 year -0.0331 4.0136 10 years +0.5223 6.6339

2 years -0.0469 4.2053 20 years -0.8421 6.4500

3 years -0.0274 4.5802

Previous Close Previous Close

PHP/USD 52.700 52.490 EUR/USD 1.1651 1.1651

Tenor Change Yield Tenor Change Yield

3 months - 1.8891 5 years - 2.7652

6 months - 2.0635 10 years - 2.9313

2 years - 2.4758 30 years - 3.0920

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities market closed lower amid risk-off sentiment driven by the continued weakness of the Peso, although the currency found some relief

day-on-day owing to positive geopolitical developments between the US and North Korea. Meanwhile, local fixed income yields fell following the BTr's

notice of offering of 3YR Retail Treasury Bonds.

Foreign Exchange

OVERSEAS MARKETS

US markets were closed on Monday, while the US Dollar continued in its upward trajectory on lighter trading as the US observed the Memorial Day

holiday. Asian stocks ended higher as the US and North Korea came back to the negotiating table, while European equities tumbled on continuing

political uncertainty in Italy and Spain. 

Global Markets

US Treasuries

 Robinsons Retail Holdings, Inc. (PSE Ticker: RRHI) will be spending up to 
P3.5Bn in capital expenditures this year to support its development of 100 to 120 
new stores. Planned 2018 spending is 12.7% higher than the P3.105Bn RRHI 
spent in 2017. The Gokongwei-led company will be opening 13 supermarkets, 3 
department stores, 10-15 DIY stores, 20-30 South Drug stores, and 30-35 
specialty stores. 

 The Makabayan party-list bloc filed House Bill No. 7787 on Monday, proposing 
a national daily minimum wage of P750 (to be adjusted yearly) by Congress and 
the abolition of regional wage boards among other things. Labor Secretary 
Silvestre Bello III said he would support a national minimum wage if it would not 
put a strain on the country's economic prospects. 7,500
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-0.06% DoD; 
Net Foreign Selling: $8.01mn 

 The local equities market trimmed early losses after dropping below 7,600 
levels. Foreign investors were net sellers as the perceived peso weakness 
continued to weigh on sentiment following the BSP's RRR cut. The PSEi closed 
at 7,642.9 (-0.06% DoD). 

 Local fixed income yields declined, led by the belly and long-end, as markets 
reacted to the Bureau of Treasury's notice of issuance of 3-year Fixed Rate 
Retail Treasury Bonds worth at least Php30 Bn. On average, yields fell 2.45bps, 
with the belly and long-end of the curve falling 8.89bps and 12.73bps 
respectively. 

 The Philippine peso gained strength amid easing overseas geopolitical tensions 
following news that US-North Korea summit may push through. The USD/PHP 
pair closed at 52.49 (-0.40% DoD). 
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 US equities were unchanged as markets were closed for the US Memorial Day 
yesterday (May 28). 

 European equities ended lower as concern over election risks coming from a 
stronger movement from Italy's anti-establishment parties and additional political 
uncertainty from Spain started to seep into markets. The MSCI Europe closed at 
131.45 (-0.30% DoD). 

 Asian stocks closed higher on easing US-North Korean tensions, with an attempt 
of diplomacy by US officials visiting North Korea to help plan the summit between 
Trump and Kim Jong Un. MSCI APxJ closed at 568.39 (+0.30% DoD). 

 US Treasury yields were unchanged as markets were closed on Monday in 
observance of Memorial Day in the US. 

 The US Dollar continued on its upward trajectory on lighter trading as the US 
observed its Memorial Day holiday. The DXY ended at 94.418 (+0.18% DoD). 

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
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All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 


